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extremely base silver coinage which was privately fabricated in.
great quantities, all of which evils could only be cured by the
restoration of the Exchanges to their true state, and the issue
of a genuine silver coinage

29.    The Committee contented themselves with declaring,
in the most emphatic terms, that the Bank of Ireland ought to
regulate its issues by the state of the Exchanges, but it did not
discuss the new theory propounded, that the Paper Currency
should be regulated by the mercantile Bills of Exchange offered
for discount. No one who has paid any attention to the principles
of the subject, and carefully considered the facts produced before
the Committee, can fail to acquiesce in their judgment, and we
cannot fail to remark that none of the professional witnesses,
i.e., the directors of the Bank of Ireland, or the other Bankers
examined, had attained the smallest glimpse of the principles
which governed their own business, and by which they should
have directed their policy.   Its true principles were clearly seen,
and announced solely by the extra-professional witnesses, and laid
down by the statesmen who formed the Committee.   We may
suppose that fear of giving offence to their customers, and so
diminishing their business   and profits,  may have  somewhat
dimmed their perception

30.   As it was evident that as long as the different Currencies
between the countries continued, there must be an Exchange
from the want of a common medium of payment, the Committee
strongly recommended that the moneys of circulation and account
should be assimilated, and that Bank of Ireland notes should be
payable in Bank of England paper, and that the Bank of Ireland
should establish a fund at their credit in London for that
purpose, and that all bills should be payable at a fixed date,
which measures had been found to reduce the Scotch Exchanges
to par, and maintain them so ever since the year 1763, through
all the political and commercial convulsions of the period

31.    The presentation of this report does not seem to have
excited any discussion in the House till many years afterwards.
In 1809 Mr. Parnell moved that the Currencies of England and